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Ll McnioiMndLim DI'SOCIIIUN .Agivcmenl ti;ilcd .ALISZLISI ? \ , 201 I. ;i piiir,:iiA 
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Borrowers 
Peiiiiian Basin Rail\\a\s. Inc 
renlral Car Repaii. LI..C 
San L.iiis t'<. Rio (irande Railioad, Ine 
I ligh Iron Tiaxel C"oinpan> 
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www heffnerlaw.com J heffner ©Verizon net 

http://heffnerlaw.com


\ desenpiion o f i he rail ioad equipnieni eo\ered h\ ihe enelo.sed doeunieni i.s 

Ibiind in l . \h ih i l A allaehed lo llie Memoiandum ot"Seeiiri l\ .Aureemenl and 

ineludes loeomoiives, f ieighl and passenger rol l ing sloek. and miseellaneoii^ 

lai l ioad mamlenanee eqii ipmenl 

\ short sLimmarx o f llie doeiimeni lo apjiear in ihe iiulex is 

"MemoiandLim orSecLii i ly .'Xgieemenl" 

. \ lso enclosed is a check in ihe amoiinl orS41 jxiyable lo ihe Surface 

1 ransporialion Boaid lo eo\er ihe required recordalion lee 

IMeasc dale stamp and reliirn lo mc one cop> o f ihe encloseil document 

SmceieK \ours. 

lohn D I lelTnei 

{•nclosiire 

cc I)aniel ( ) r laske\ . I..sq (1" R-X: 

Cicrald I laberkorn, I'.st] 

.Mr. r d w i n I-. U l i s 
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RE08RDATIONNO. s^m 
31 '11 -5 0 0 PM 

ME.MOR.ANDLM OF SFXtRlTY AGREEMENT .«„,.«»OA.B« 
SURFACE TRANSPORTATION BOARD 

This Memorandum of Security agreement is made and entered into as of August , 
2011, by and among PFiRMI.AN B.A.SIK R.AIL\VAYS. INC, a corporation incorporated and 
e.xLSting under the laws of the State of Illinois (hereinafter the "Borrower"), and UNITED 
STATES OF A.VIERICA, represented by the ADMINISTRATOR of the FEDERAL 
R.AILROAD .ADMI.NISTRATION, (hereinafter refened to as the '"Lender"), respecting that 
certam Secunty Agreement dated as of September 22, 2009 as amended by that certain 
Amendment No 1 To Security Agreement (hereinafter referred to as the "Security .Agreement"), 
entered into between the Debtor and the Lender and consented to b\ CENTRAL CAR REP.AIR, 
LLC. an Illinois limited liability company ('"CCR"). iSLA L.ARGO, LLC, an Illinois limited 
liability company ("IL"), SAN LUIS & RIO GRANDE RAILROAD, INC, a Delaware 
corporation ("SLRG"). CHICAGO TERMINAL RAILROAD COMPANY, an Illinois 
corporation (CTR"). HIGH IRON TRAVEL CO.MPANY. a .Minnesota corporation ("HIT"), 
MT HOOD RAILWAY COMPANY, an Oregon corporation (".MHR"), WEST TEXAS & 
LUBBOCK R.A1LR0AD CO.MPANY, INC. a Texas corporation ("WTLR") and AUSTIN & 
NORTHWESTERN RAILROAD COMPANY. INC. a Te.xas corporation ("ANR"). (CCR, IL, 
SLRG. CTR. HIT, MHR. WTLR. collectnely referred to as. the 'Borrower Affiliates" and 
IOWA PACIFIC HOLDINGS, LLC. an Illinois limited liability company {'Parent") 

On September 22. 2009, the Lender and Borrower entered into a financing agreement 
pursuant to which Borrower received a loan m the amount of $64,400,000 00 pursuant to Title V 
ofthe Railroad Revitalizatioii and Regulator)' Reform Act of 1976. as amended, 45 U S C § 821 
ct seq and the Borrower issued to the Lender a note (the "Note") representing the Indebtedness 
(the "Financing Agreement") (Capitalized terms not defined or explained in this Agreement have 
the same meanings as those terms are defined in the 1-inancing Agreement); and 

Borrower granted Lender a security interest on certain property as stated in a Security 
Agreement dated September 22, 2009 as amended by that certain .Amendment No 1 To Security 
Agreement (the "Security .Agreement"), and 

BoiTovver has agreed to grant the Lender, its successor and assigns, a security interest in 
certain railroad equipment bearing reporting marks and road numbers as listed on E.xhibit .A 
attached hereto in order lo secured Debtor's performance of its obligations as described in the 
Security Agreement 



IN WITNESS WHEREOF, each of the parties hereto, pursuant to due coiporate 
authority, has caused this .Memorandum of Security .Agreement to be fully executed in its 
corporate name by its officers, thereunto duly authorized, all as ofthe date first above written 

Borrower: 
PERMIAN BASIN RAILWAYS, INC., 
An Illinois Corporation 

Bv 
Its President 

Lender: 
FEDERAL RAILROAD ADMINISTRATION 

lis Auministrator 



ST A TE OF D]<>f)r\ C( tc\[}^\']h(x. ) 

COUNTV OF V\;'.<-Shinv\l\;/] ) 
J 

On thi.s 3lbt of /nUtL''>'i~ . 2011, before mo personally appeared 
jy(MiO\/\ (. ^ / f i l j i ' ' ^ . to me personally known, who being 

duly sworn, stated that hc'she is Af UV|i\1iST'v6'̂  'i-V of the FEDER.AL 
R.\1LR0AD..'\D\IIN1STR.'\T10N, that said instrument was smned on behalf of said entitv bv authoritv 
of its /-l̂ UvA i'>ti->Wt.UuC , and he/she acknowledged that the 
execution ofthe foregoing instrument was the free act and deed of said entity 

<-^.^d:.Lj:hu^ 1 
Notar\ Public 

My Conimi.ssion h.xpiies (^ / / v / *̂  ^ ' / 



I \ WIINISS W I I I K I O I . each of the pailies hcielo. piiisiuint to ihw: coipoialc 
.iiilhoiitN. has caused this Mcmoiandum ol ScLiiiits Agiccmcni to be fulK executed m its 
coipoiatc iiiimc by its olllccis. thcicuiiio dul_\ auilioii/cd. all as ol llic date llisi iil">o\c wiilten 

B()rn)>\ cr: 
PERMLAN B.V.SIN KMLW A^S, INC., 
All Illinois C'oiix 

\\\ 

PICSRICIII 

LeiKier: 
h i ; i ) i : K \ L R M L K ( ) . \ l ) . \ l ) M I M . s r K A T I ( ) \ 

HN 

Ils .\dministKitoi 
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A( KNOW LEIKJEMFM OF HORKOWFR .\FFII.I \ I KS 

I he uiideisigiK'il lioiiouci Arillialcs acknowledge and consent to the MemoKindiim ol Scciiiit> 
\L;I cement 

( F.NTU.\LC \R REP.MR. LLC 
,111 lllmois I iiiinod I ijiWllJ, I i i in | \ in\ 

nesideni Ol Xiiihoii/ed Xuenl 

LSI.A L\R(;() . LL( 
<in IJIinoi'. I iniiii.'i.l I i.ihiliiv (.'iiiii|MM\ 

lent Ol Xuihoii/CLl .\uein 

IOWA p \ ( NIC lu^)Ll)l^(.s, L L C 
.in liliniiis I imiii;il L^?i l i i \ i>+rt i | \ iM\ 

ts I'lcsideni oi .\iitho!i/cil A'jciit 

( "OMP \ ^ ^ . .UY>HIIIOI<LT)I>H>I.IIIOII 

WLSTTl \ 
( ( ) M P ^ ^ ^ 

I cMis v.jL>nSi'>i,iih-in 

I liUOC K K M I . K O M ) M S I IN & N O k - I ^ J SI I KN R.AII.UOM) 
C()Ml^A^^^^<p-</ 

lis I'lL'SklclU 
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SI Ml Ol ^ . / ^ : ) A . , ^ j , ^ ' ^ r^<:- I 
I 

(M l \ n Ol _ I 

On lhl^ - ^ O o\ / \ - C ' \ L 5 l - " ' ' I"'*-'!'"'-' 'n"-' lii. ' i^i'n.ill\ . ippcnuil I ' l lwi i i I" I'llis in IIK-
|X"iMin.ill\ kiMwii who hcini: Julv swinn ^Kiicii lh>ii he -he is llic I ' icMdr i i l or A i i l ho i i/i-d Aui ' i i l i'l I T U M I \ N 
|{ \ S I N k M I . W ^^ S. IN'C ,111 I l l inois C 01 poral io i i iluil s.iiJ MNIILII I ICII I U,IS SIL^MCII on heluil! ni ^,iii.i LOipoMiion 
In ,iii!luiMt\ 111 lis ho,III! ol diiei-lois .mil IK" ,n.kno\\ IcclycJ lli.il ihc L' \CLII I IOII ol ilii. loicj^oiii'j; i i islmnicni Wiis ihc 
lice ,Kl .Ilk! dcCll ol -.Mil (.oipoi.iiion 

\o l , * r \ I 'MPIIL 
ĥ  

\ 1 \ ConiMihsioii I \piK-> ^ / ' / - / " ^ ^ 

S | , \ l l (H 

( O l I N n Ol 

[Vt̂ i 2i/i./.^i«"^ ^ -

()n lliis ^ c nl / ^ L ' ^ u ' ^ ^ - ' " 1 hLtoic llic pcisoii.ilK . ippci ic i ! T i lw i i i I. r i l i s lo mc 
|V'i--oiiiill\ known who licii iy ilii'K swom sKiicil lh,il he she is ilic I 'rcMdciit oi \ iJ l l i i i i i / i 'd Vjii-iil ol ( \ ' \ TK \ L 
( Wi U I ' . I ' M k . LLC ,111 l l l i i i i i iN Li i i i iU'd Li<i l) i l i l \ C (>ni|).in\ ih.il S,IK! i i isi i i i i i iei i i w,is si'jncd on heh,ill ol s,iii.l 
(.oipoi,Illllll Ol Lonip.iin In ,ii i l l ioiil> ol Ms in.iii.iLici .ind lis iiKin.iyci - ho,nil ol l i iu'elois j n j |K- ,n.know ledueil ihal 
ihe e\eeLilion ot llie IOICZOMIL: i i isi i i i i i ieni u.is ihc lice ,n.l .HKI Jeeil ol s.iul ,.i)ipoMiiiiM oi coii ipj i iv 

Nll)l,ll\^>l,fl|lL 

\ ' \ ' ' i inniis.ivii i i \ | i i ies y - / l / - / ' ^ 

SIMIO I il/^/L-SA/'-NO'^'^ ^ ^ ' 

( Ol N I V Ol ) 

On lliis S * ol / ^ v i l / ' i ^ - O i l I v lo ie ine pcisoiuilK . ippc iK i l I dwi i i 1" Litis lo ine 
pi.isoii,i l l\ known wil l" hcini: i l i iK swum suu' i l i|),ii he she is ihc I ' lcsi ik-nl oi \ i i t lH i i i /cd \ i i c i i l ot ISLA 
L \ U ( i ( ) . L L C . ,111 llliMiiis Li i i i iU'd L i . ih i l i tv C ninp.ii ix ih,ii s.iid iiisiniMicni ^ \ , i - si^mcJ on hi.li,ill ol s.iiil 
coipoi. i l ioi i Oj i.onip.iii\ In , i i i ihoi i i \ ol lis ni.in.i^ei ,IIKI lis m.iii.iLiei s hn.iul ol di ieclois .liui he ,11 kno\\ ltij;n.i.l 111,11 
llie excLiiiion ol ihe loicLioin;.; i i isiiunieiil w.is the liec ,iei J IKI deed ot s.nd i.oipoi,Uion 01 i.oiiip,iiiv 

\ i M . l ! 

I J / t^jv^ 
Vh { oillllllssiDil I Mi iK- l^A//<' 
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^1 \ll f'l lLfoSl\-"^\^l^ ^ -

(.01 \ ! > 01 _ I 

< )M this J5C ot / A - i . f i / S ^ _ - " I I hctoie mc pcisi)ii,ill> ,ippe.iicd I 'dwi i i I" Ll l is lo mc 

pcisiHKilK known who heiii i! iuilv swom si.iied lluii he slie is ihe I ' ICSKICI I I 01 A i i t h o i i / c d Auci i l ol lOW'.V 

i ' U l l - K MOLDI.NCiS, LLC . .111 I I I I IH I IS L imi ted L M I ) I I I I \ C <ini|)<iii\ ili.ii s.nd insinimeni \\,is signed on hcli.iM' 

,il .lid LoipoMimii 01 LOiiip.ins h\ , i i i i l io i i i \ ot ils nuiiMjiiei .iiul lis I IMIML'CI S IHMKI ol diiei-lois .md he 

,n.k'^o^^ledL.cd lii,il llie e\cv.iilion ol llic toieyoii i i ; i i isi i i imeii l w,is llie tiee .k l .iiid •XK.̂ 'X ol s.iki coipoMlioi i 01 

•>omp,iii\ 

L 
\ i i l , i i \ Mfiiijit 

\ 1 \ (. i iminissiiin I \p i ics I /> ' / ' • / • / * \ 

SI A l l 01 l u ^ l h . t ^ A i , i ^ L 

( 0 1 N n 01 
•7] 

( In l h i s - ^ C ) o l ^ ^ . t ' X ^ / T - " I I hetoie mc pcison.iJK ,ippe.iicd I dwi i i V I'llis in mc 

ptisniKilK known \vho heiiiL'diifN S\M) | I I SI.MCII l l i j l he she I - ihc I ' l ts i i lc iU 01 A I I I I K H i/i-d \ i ; i ' i i l ot SAN L l ! | S & 

U K ) ( . k W D I ' k A l L k O M ) . liNC .1 Dcl . iw. i ic cm pDi i i i in i i ih.il s.nd insiiunicni w.is si^med on heh.ill ol s;nd 

.•Mpoi..iii()i; in , i i i i l i ( i i i i \ ot Ms hii.iid ol di icelois ,iiid he .kknowledL'cd lluii llie c\cci i l ion ol llic loies^oiiiL: 

i i isii i imeni \s.isil ic tiee a d .ind deed ol s.nd v.oipoMiu)n 

C ^ 
N'ovnis I'uliln. 

\1> ( ommission I \pi ies h i " - / ^ / ' / ^ 

S l \ | | 01 

(.01 \ n 01 

LlY*^fil<\//^.(^tS/^ h 

On ihis "^y^ o\ / Q - £ ^ i ' S ^ . _ - " I I hctoie me pcisi)ii, i l l\ . ippci ic i i IMwin I" TIlis 10 mc 

peisoii, i l l \ known v^ho hcmy dii-K swoin sMi^d lh,il hc'she is ihe I ' l t su lcn i oi A i i l l im i/cd \nc i i l ol C HIC ACiO 

I I ' k M I N \ L k . A I L k O \ l ) C ( ) l ^ l l ' \ ^ ^ . .m I I IMKI IS l o i po r i i t i i i i i iliai s,iid insiinmciii u.is siyned on heh.ill ol s.iid 

lo ipoMi ion h\ . i i i i l io i i i \ ol lis ho,iid ol diiCLiois and he .icknowled|:ed ili.ii I I K cxeciil ion ot ihe liHciioinL; 

insiuii i icni \\,is ihe tice .i(.l .iiid deed ol s.nd i.oipoMiion 

\ M 1 
^ / . ^ 

\ : \ I. oi"!"issii)ii I \|.iies ^ ' / - / ' / V 
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s 1 x 11 Ol l{Jt-t:ikir->, dL'.r̂ ^̂ C l̂L 

(.01 \ n 01 

On ihis b D ol / ^ ^ r t ' i C • -"11 heloic mc peison.ilK .ippc.iicd r.jiwin I . l l l is lo mc 
pjison.ill\ known \\lio hciiiL; diiK s\M)in si.iicd lli.il he she is ihc I'ICSKICIII (II Aiithoi i/td Ani-iil ol IIK.II ikON 
I k \ \ LL C OMI'W'N . .1 MiMiicsdi.i (.oipoMlion ih.il s.nd iiisiiiimcni w,is sî Liicd on heh.ill ol s.nd loipoi,111011 h\ 

,1111 hoi il\ ot" lis hiMid ot till CL loi s .ind he ,n.know led^cd ih.il the e\(.i. iilioii ot ihc loicLionii: insiinmenl w,is IIR- II CC 
,11.1 ,iiul ilecd ot s.nd uMpoMiuui 

N>'l, 
^ . / / , \ ^ 

\ \ \ (. omiiKss'iiii I \piies / / ' 7 ^ / - / * \ 

s I \ 11 (,1 i i j ^ ; ^ /1 p ^ />./v._ I S 

( 01 \ n 01 1 

On lllis f̂̂  lit _ _ ^ ^ I ^ _ J ! 0 % . / ' - " I I heloK mc pcisun.iiK .ippciicd lilwiii I" Lllis 10 mc 
piisnii.iilv known who hciiiL; iTtiK sunin suued ih.il he -he is ihe I'li'sulcnl 111 Xiiilmi i/cd A-iciil ol M I" MOO!) 
k \IL^VA^ C OMI ' \ ^ ^ . ,iii i liCLion v.oi|ioi,ilion ili.ii s.nd insiiiimciii w.i- signed on heh.ilt ot s.nd coipoi.iiion h\ 
.iiilhoiiix ol Us ho.iid ot diicciois ,iiid he .n.knowled|icd lluil ihe e\eeiilioii o| ihe loicLioini; iiisiinmeiil w.is ihc lice 
,Ki .ind i.leei.1 (<l s,iid (.oipoMimn 

:irV-

M' C. )i:i,iiissiiii. I \piics ^ ' / ^ / - / ^ 

( o i . N n 01 

< )ii i h i s ?>«> I'l fQ^y^ ' J -_ 201 1 heloie mc prison,ill\ .ippc.iicd Lilwm I I'ljis lo mc 
peis(iii.ill\ known who heili'j; ifiiK swnin si.ned ih.il he she is ihe I'lcsidciil 01 Aiillioi i/i-d \^ciil ol \ \ LS'I 
11 \ \ s & LIUUOC K k \ l l . k ( ) . \ l ) C < ) M I ' \ , ^ ^ . l \C .,i lc \asui ipoi . i i i ( i i i ih.il s.nd iiisiii:iiieni w.is si|:iied on 
hilialt ot s,iid (.mpoMlion In ,iuilioiii\ ol Us ho.iid ot dncLiois ,ind he ,n.knowledycd ill.11 'he cxemlion ot ihc 
loKL'oiii'.: iiisiiumcni w,is ihe tiec ,n.l ,iiid deed ol s,iid toipiii.iiiuii 

.̂M- /'̂ ' ̂ ' 
M; I. i iiimissinn 1 spnes l^r^/^/ ' ' / * \~ 
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(In i h i s ^ ( ) (ll _ A - j i . X - U ^ - _ - - - " I I I'"'-'!*''*-' Ills- peisoii.ilK ,ippe.iied Ldwi i i I Til ls lo mc 
peisiin,ill\ kniuMi whn hciii;: ifiilv swnin si,iied thai he/she is ihe I ' l i 'sidciit oi Aiilluii i /cd Am'iil ol \ l J S l L \ & 

N O k l l i W r s ' l LkiN k \ l l k O M ) C.() iMI' \ iNY. JiNC . .1 Icx. is coi poi.ilKiii ih.il s,iid iiisiiiimeiil w,is suincd on 

heh.ill ot s.iici eoipokiiKMi In .iiiihoiiu ol lis ho.iid ot di ieciois .ind he .itkiiow ledj.'Cil lli.il ihe c\eeiilioii ol llie 

loic;joiii;j iiisiiiimciil \^,ls lile t iec .lel .ind deed ol s.nd v.oipoi.111011 

-V 
\ . i l / \ I'lihlk ^ 

\ ! , L OIlllMlsslOll I \pilCs l ^ - / i / - f ^ 
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EXHIBIT A 
TO MEMORANDUM OF SECURITY AGREEMENT 

List of Locomotives, Passenger Equipment and Freight Equipment 



AMENDED SCHEDULE II TO THE SECURITY .AGREEMENT 
PERMIAN BASIN RAILWAYS 

LOCOMOTIVE, ROLLING STOCK, AND EQUIP.MENT COLLATERAL 

SEE ATTACHED ISLA LARGO LLC 
FRA COLLATERAL - .\UGUST 2011 

Isla Largo, LLC 

FRA Collaleriil - August 2011 

Personal Property Locomotives.... 

Item (KK/Sorial No.) DL'scription 

2501 

2S02 

25(W 

2170 

18 

852 
2 

88 

89 

1100 

4.S5 

4.% 

459 

52 

6070 

EMDGP-35 

bMD GI'-35 

EMD GP-}5 

EMDGP-20 

BCSlcam .756941 

EMDGP-7 

EMDGP-3S 

EMDGP-9 

EMD GP-9 

EMD F-9 

EMD F-4(JM 

EMD F-40M 

EMD F-40M 

HMD BL-2 

EMD E-S 

Personal Properly: 
Passenger Etiuipmeitt.. 

Item (Rk/Sciiiil No.) Description 

1040 Caboose 

116 Caboose 

2 Coach Pa.sscni:er Car 

2915 Coach Pa.s.scngcr Car (Ll RR Coach) 

2869 Coach Pa-sscngcr Car (Ll RR Coach) 

2865 Coach Pa.sscngcr Car (LIRR Coach) 

2970 Coach Pa.sscMigcr Car (LIRR Coach) 

2974 Coach Pai.bcngcr Car 

2968 Coach Passenger Car 

2948 Coach Passenger Car 

5062 Coach Passenger Car 

file:///UGUST


A M E N D E D SCHEDULE II T O T H E SECURITY A G R E E M E N T 
PERMIAN BASIN RAILWAYS 

L O C O M O T I V E , R O L L I N G STOCK, AND EQUIPMEN I C O L L A T E R A L 

5066 Coach Passenger Car 

1080 Coach Passenger Car "Timbcrhne" 

1056 Coach Passenger Car "Lookout Mountain" 

1067 Coach Passenger Car Coach 

1068 Coach Passenger Car Coach 

1070 Coach Passenger Car "Katherme" 

4 Dinner Car "Mt .Adams" 

3001 Commuter Passenger Car (CI pair) 

3002 Commuter Passenger Car (C1 pair) 

3003 Commuter Passenger Car (C1 pair) 

3004 Commuter Passenger Car (C1 pair) 

3005 Commuter Passenger Car (C1 pair) 

3006 Commuter Passenger Car (C1 pair) 

3007 Commuter Passenger Car (C1 pair) 

3008 Commuter Passenger Car (C1 pair) 

3009 Commuter Passenger Car (C1 pair) 

3010 Commuter Passenger Car (Cl pair) 

1 Lounge Car "Hood River" 

3 Kitchen Car "Wyeast" 

509 Dome Pa.sscngcr Car "Cascade View" 

510 Dome Passenger Car "Sunset View " 

511 Dome Pa.s.senger Car "Scenic View " 

551 Dome Passenger Car "Sky View" 

554 Dome Pa.sscngcr Car "Summit View" 

2 Dinner Car "Mt Hood" 

3378 Lounge Passengei Car "Calumet Club" 

1 Parloi Passenger Car 

508 Dome Passenger Car "Canyon View" 

512 Dome Passenger Car ".Mpine View" 

513 Dome Passenger Car "Columbia View" 

1394 Dome Passenger Car "Prairie View" 

2923 Passengei Car (former LI Parlor) 

2920 Passengei Car (former Ll Parlor) 

Personal Property: Freight 
Equipment . 

Item (RR/Seriiil No.) Description 

2150 Coveied l-loppcr Car 

2152 Coveied Hopper Car 

2153 Covei ed I loppcr Car 

2155 Coveied I topper Car 



AMENDED SCHEDULE II TO THE SECURITY AGREE.MENT 
PER.MIAN BASIN RAILWAYS 

LOCOMOTIN E, ROLLING STOCK, AND EQUIPMENT COLLATEl^KL 

2156 

2157 

2158 

2160 

2161 

2163 

2174 

2175 

2177 

2182 

2195 

2196 

10414 

1041S 

10418 

10426 

49636 

49655 

49690 

49698 

525007 

525009 

525010 

525012 

525013 

5407 

.5327 

Coveied l-lopperCar 

CovcKd Hopper Car 

Covered l-Iopper Car 

Covcrcil Hopper Car 

Coveicd Hopper Car 

Covered lloppcr Car 

Coveicd Hopper Car 

Coveicd Hopper Car 

Coveicd Hopper Car 

Coveied Hopper Car 

Coveied Hopper Car 

Coveicd Hopper Car 

Coveicd Hopper Car 

Covered Hopper Car 

Covered Hopper Car 

Covered Hopper Car 

Covered Hoppei Car 

Cohered 1 loppei Car 

Covered Hoppei Car 

Co\ crcd Hopper Cai 

Covered Hopper Car 

Covered Hopper Car 

Covered Hopper Car 

Covered Hopper Car 

Covered Hopper Car 

Flat Car 

Flat Cai 

Personal Property: Miscellaneous liquipmeiit.... 

Item (Rl^^Serial No.) Description 

Gradall 

Speed Swing 360 

Kershaw Ballast Regulator 

Le Roy Air Compressor 

BRB Regulatoi 

Bolt .Vlaehme 

Mark III Tamper 

Kershaw Ballast Regulator 

Cat Backhoc 

Case Backhoc 

Yale Forkhlt 



AMENDED SCHEDULE II TO THE SECURITY .AGREEMENT 
PERMIAN B/VSIN RAILWAYS 

LOCOMOTIVE, ROLLING STOCK, AND EQUIPMENT COLLATERAL 

VIISC Tools & Maintenance 
Equipment 

Ofllce l-urnituie & Equipment 

Fairmont Motor Car (.A-5) 

Fairmont Motor Car (M'I'-I4) 

Trailer Car \V7 Sprayers 

Electronic Mark I Tamper 

Jackson Tamper 


